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Richemont £ H 24Q1 KA R +2%, BERKI: N8 FY2024 Bk
206.16 /LR T, Bl Ee+3%, B2 ICET R +8%; ¥ & & A FY24Q4(24Q1)
Bk 48.02 1LBL L, FlH-1%, BRICETRIA2%. 25ih, REREK
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12%89 388 9 SO E 5 2) F b H & 2017 : 24Q1 1T B R Hb-1% £ 8.41 1L
BT, Tk E@ kA, 24Q1 #HERFKRE OB THE 6%, —FF Lk
FRraH B, XA, EX (REBR) 27142, AeELEH"
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2) HAMREME®WEY K: 24Q1 H AR +41%ZE 4.13 10T, % 23Q418%
BRI EY K, xFEBHRLZHRKARE TR 3) EMNHE GLF:
Bl EL3E K+12% 2 10.57 1LBR T, BAE R IR E L =ANF B b 7K, 23Q3 A=
23Q4 7 Bl te+4%F2+8%; 4) BMM K F bt iE: 24Q1 F1K 9.63 1Lk
T, BH+T%, 4% 23Q3 42 23Q4 0 Al-1%F2-3% 38K,

Burberry £ B FY24 BIF t-4%, HEAI: 23 FY2024 N T %
4%ZF 29.68 103545, BIREBEHZEFERE TR 34%E 4.18 1034,
E2A T2k 8%ZE 20 1034, £HAEHN 67.7%, BEHEHRLF TR 1%,
HF FY24Q4 (24Q1) REAEF THE 12%. 93 EH: FY2024 T F
HINT % 1%E 12.86 10324, EMEIA T 3%3 K 1%ZE 10.17 10324, %
M HM KR 19%E 6.03 135, KPR glkarars: B,
FY24Q4 T RMKE B B4 E AW T E 17%, FEARTH TR 19%, £
M % Kk 12%, EMEIA 73 F % 3%,
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FF I LRI KSR 2R ET L, ZEARERLZ LEEER
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KiVE, ZLRSIGEPZIT R FH=KIE; 3) FHREHk: 4 300,
2 D E A LT A E 4R W4 e H, Marassi Galleria J& 69 &4k £ E [
J&a# I, REFLHEDSETFT R FE AR E.
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3 R et 17
A 1.2017-2023 5 LVMH & BDMA R BIRICET IR oo 5
B 2.2017-2023 5% HAEMAR B RILE TR oo 5
A 3.2017-2023 ¥ Kering £ AMAR B RICETHR ..o, 6
A 4.2017-2022 4 Moncler £ EMANR B RICETHER ..o 6
B 5.2017-2023 5 Prada £ AR B R ID R TIEIR oo 6
B 6.2017-2023 4 Ferragamo MR B ZILE T HIR ..o 6
B 7.2018-2024 M5FH %R AN R B ZILETFHIE oo 6
A 8.2018-2024 M4 Burberry MR B ZICE THER oo, 6
B 9.2024 F 4 AZF B REGHEME BB RBILIER o 7
B 10. 585 RBEAE A BB R 8
B 1. £55000XBAMER BEBHER (REEIEE) s 9
B 12 ERH O (BIFIBERIR) (s 10
B 13 #EREH O HER (FERKAMET 19 FHR) e 10
B14. R EFEKGH 2 HER (FIILERKAET 2019 FHER) e 11
B15 %X EFPEABREHE O (BFIREEI) s 1
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B 20 HEREZABEEIIH (IR EEIE) e 12
B2l BEREHEE O (BFIEEEIR) s 12
B 22 BEREFEHEOH (BFHEHEIR) e 12
B 23 BEREMBEEH OB (BRI s 13
B 24 HEREFEBEHEOH (BFHEHEIE) e 13
B 25 £RBABERR. BRME RPK BFIEEE T oo 15
B 26. &AM RPK 2 HEE B EEIFE I ..o s 15
B 27. BFRAE RPK DMK B EEHE DU oo 15
B 28, B AAME RPK DB REIEBIE I ..o 15
B 29. AREFKEZHE 2019 FHRE KT (RPK) oo 15
R T I R AN - OO 17
1. BB ANMAEE (BIRILETEIEL) e 7
22 BEAZLEAMRE0HER (FIILERKAMAMET 2019 FHR) e, 13
% 3. ZREBFRKEFAR 2019 FEREKF (RPK) oo 16
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1 47kshAs
1.1 Richemont £ A 24Q1 JA AR H+2%, M4k

Richemont & B X &4k 3 A 31 B & FY2024 138 2\ 3] FY24 2% 206.16 128
T, Bl H+3%, B2 L& T B b+8%; ¥ & & A FY24Q4(24Q1) 21k 48.02 1LBL T,
B -1%, B Z/LET B b+2%.

Sk, RERKNE, AFPHEZEAAETTERE 1) BOKEIRITEWMHER
IR KREICE : 24Q1 R ZAF 18K 33.37 LB L, Tk &b 69%, Flt+3%, %
23Q4 12%49 35 1a B 2L E 3 2) FH &R0 24Q1 ST B AR H-1% £ 8.41 1C
BXT, TR E@EEAE, 24Q1 HEEEKRB R TR 6%, —FF L EE K4
Xt 4 59

SR E, TR (RE2BK) 2ATME, ARRALAYGIF. 1) F—XFTHEKX
HE (RABAR) Kigdgk: 24Q1 i3 KN 19.09 /0BT, Fb-12%, 23Q4 3%
#A 13%; TR E@EA, 24Q1 EFE XM/ FEAFERE A E 0B KRG TH
24%/26%, ¥k 1@t K T 23T %8 6%;2) B ARKXEED X :24Q1 B AR Hb+41%
E 413 LB, %% 23Q4 18%03% M &y K, T BEFE SR AR TR
W 3) EMMEEF: Rl K+A12%E 10.57 ICER L, BHBOE R IR biE 4 = A
ZE 45K, 23Q3 42 23Q4 45 AR tb+4%F2+8%; 4) BRMM K FLLEIE: 24Q1 &
1 9.63 1LEL A, RlH+7%, %%k 23Q3 #=23Q4 5 H1-1%A4=-3%89 §1 38 K,

1.2 Burberry £ B FY24 BIF b-4%, HEAKIH

Burberry £ B £ A #ak 3 A 31 B # FY2024 M3k: 23] FY2024 AN T % 4% %
29.68 103545, BB EEAE KM TH 34%E 418 10%4, LA TH 8% E
20 23, £AERA 67.7%, BIJEHERELFTH% 1%, £ F FY24Q4 (24Q1) B
JE 4B BT R 12%.

SHEE: FY2024 ZH TN T3 1%E 12.86 123545, EMEIA 733K 1%
Z 1017 1235, £MTHN K% 19%ZF 6.03 12384, L+ NAELKTH LY
94 B4, FY24Q4 TR MK BB A E S KT R 17%, FEARTHTE 19%,
£ M7 % K%k 12%, EMEIA 3% F % 3%,

DREF: FY2024 BE L 54 FMNTH 4% ZE 2410358, AL TH% 1% E
5.06 L34, BAULAIE K 23% % 6200 7 £4,
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1) £8: 4 A 24 B, & S4H2T £ B3HFHNM LRI K F I 2374 50 6 -
Y, ZRHREAEZLGELEERNS 41 R11E. FHFEHMNGE 3 KIVE, LicE
E o DAL A EANE F A TR B2 AR BT WAL TT 1R SF AR & & 69 5 15 S i,

2) BRE: 4 4258, LA EZFEM Jio World Plaza M4 .8 X T sb g
EZEWNHE_RIVE, RLALMARETEYNE=ZRIE, WEOREFILTE
%77 RDAL #3143, 1MERALET ZFE LML,

3)PHEEI: 4 A 30 B, £5445H AN E A EE WS IER Marassi Galleria
&8y ek £ H (Bahrain) 1184 #Flk, & BEmmAe P AHENFESKIE,
[VE X FER RIS L 3 K= Ao KEZ A 09 ) B A4

2 Tk
2.1 1% %458 3B
211 FHSERAKERE

> BR8] L AR

F1.2017-2023 5 LVMH % Ak AR B = LR T 3R

F2.2017-2023 5F & DA R B 2 )L R F 3k

| VMH (B73EX7T) ——CERyoy S0 (HAET) ——— CER yoy
100000 - - 40% 16000 - - 50%
90000
80000 - 30% 14000 - 40%
12000 -
70000 - L 20% - 30%
60000 10000 -
50000 - 10% 8000 - 20%
40000 - i
30000 - - 0% 6000 - 10%
20000 4000 9
1 - -10% ] - 0%
10000 - 2000
0 - L 20% 0- - -10%
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
SRR AT AL, Wind, MIBIE A A HAERR: A FAE, Wind, MBIl AR HT
7Z: CER yoy Bp 2y B 2 /L F T B big i 7Z: CER yoy PPy Bl 2 L £ T Bl L3g ik
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F93.2017-2023 4 Kering & FAX N\ R B & L& T 38k P14.2017-2022 5 Moncler & BN B B 2 JC & T35 %

mm HREHF (BARUT) ———CER yoy mmm Moncler (BJBEIT) ——— CER yoy
25000 - r 40% 3000 - r 30%
o - 25%
20000 - - 30% 2500 L 20%
15000 - 20% 2000 - 15%
| - 10%
- 10% 1500 - | oo 0
10000 - 0
- 0% 1000 - 0%
] - -5%
5000 - -10% 500 - °
- -10%
0 - - -20% 0 - - -15%
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022
AR R A 8N4, Wind, Wil iE KA 5T AT HAERR: A E) A%, Wind, WiEE RGP
7Z: CER yoy Bp 2y B 2L F T Bl L 72: CER yoy PPy Bl 2L F T Rl HLg

’5.2017-2023 4F Prada £ HDICN & B & JC & T 38k

’6.2017-2023 F Ferragamo X A\ A& [ & )L & T 38 %

= Prada (B/AET) ———CER yoy B Ferragamo (EABLT)  — CER yoy
5000 - - 50% 1600 - - 40%
4500 - 40% 1400 - - 30%
4000 -
[ 0, 4 - 0,
3500 A 30% 1200 20%
3000 - - 20% 1000 - 10%
2500 - - 10% 800 - 0%
2000 - - 0% 600 - - -10%
1500 -
- -109 400 - - -20%
1000 - 10% )
500 - - -20% 200 - L _30%
0 - L -30% 0 - L _40%
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
BAEFRR: SN, Wind, WEEIER AT KRR 3 nE, Wind, WBIERAT A
7Z: CER yoy BP 2y Bl & L& T R gt 7Z: CER yoy Bp 7 Bl 2 L% F B tbig s

F7.2018-2024 W 4 Jy 2 & B AKX\ BB 2 00 % F 3R P48.2018-2024 Mt F Burberry JX A\ & B 52 JC £ F 33

m— HIEEE (BHEUT)  ——CERyoy = Burberry (B/58EEE) — — CER yoy
25000 - - 50% 3500 - - 25%
20000 - - 40% 3000 - + igz//o
2500 - - 15%
3% - 10%
150007 2000 - b
[ 20% 1500 5%
10000 - | ,
- 10% | 0%
1000 L 506
5000 - L oo
0% 500 - L 0w
° - Lo 0- L 15%
& S Q N 0y ™ > > S N o N
& S 4"’6& & & & & & 4‘19& &
< < < < < < < < < < < < < <
S4B R A A%, Wind, WHEIER AT HHB R A3 A, Wind, MRIEEIF A
“: CER yoy PP % Bl L H T Fl b3k : CER yoy 7% B2 L F Rl ikt
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TR B&J&) H/ Ik F A A AR A

21515 S%N a3k (B Z/ILETR)

2201 22Q2 22Q3 220Q4 2022 23Q1 23Q2 23Q3 23Q4 2023 24Q1
LVMH 23% 19% 19% 9% 17% 17% 17% 9% 10% 13% +3%
Kering 21% 12% 14% 1% 9% 1% 3% -9% -4% 2% -10%
L4 27% 20% 24% 23% 23% 23% 28% 16% 18% 21% +17%
Moncler  60% 26% 12% 19% 25% 23% 26% 7% 16% 17%  +16%
Prada 22% (22H1) 20% (22H2) 21% 22% / 10% 17% 17% 17%
AR B8NS MEBIE KA R PT

2.1.2 BB RS R HEMEHERL (ZHZE 2024.04)

4 AXRBEBRHERE—F TR, MELFLES: AMNLERT TAFBH M

(BAEANER R R ZWEAAS S 0ERH) 6 R E 5 AME 6 A B A& R
B E R AT ), 2024 F 4 XL EH/HE ST EREFRAR LT R
51%/62%, M RLHEK 26%. H&ifAh, PR SR T #: Cartier Fib-
21.3%, Van Cleef Arpels ] t6-24.0%, Gucci F6-40.1%, Burberry B Ht-54.1%,
Valentino F] tt-56.2%, Balenciaga 8] tb-57.7%, Bottega Veneta 8] tb-58.0%, Versace
[ tb-64.5%, Yves Saint Laurent 7] tb-66.1%, Prada B t-67.1%, LANVIN-68.7% ,
Zegna [ tb-86.2%, Net-A-Porter [ tt-86.8%, Chloe F]tt-94.5%, Farfetch [ k-
94.6%, Brunello Cucinelli B F£-96.0%-.

K9.2024 F 4 A 5 1% S o it X Fh2EALJE 45 A& %7 ) b 38

0.0% T T T T T T T T T T T T T T T T 1
-20.0% A
-21.3% _24.0%
-40.0% -
-40.1%
0% A% S01% s62% 5779 s8.0%
-64.5%
-80.0% A ° 66.1% -67.1% _63.7%
-86.2% -86.8%
-100.0% 1 -94.5% -94.6% _96.0%
-120.0% -
& & > p o > > < X X e N\
3 <& J\QQ} @)Qo _2?;2& ~o é& é\(\ é’bo" é‘é @'zf' \)&o Q@b’b §\$ /\/Ooé\’b o<& C&o ‘@,@9 é‘\é
¢ Q‘,\v 00“(@( Q)Q A’b\z ’b\é\ fbA N\ &\:b \? V’Q Q’é (}}
N\ < b & RS & ©
& X il = &
NG ? @eﬁ" &
#AE KRR . Meritco, Wil iE FR AT 50 BT
EIFA AN E R F ARV EBIERR E AT b AR E 7
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0.4 1% oo 5 i R A8 ALJE Fl B4

EE€H (F )

<5 i 5 Gucci I:::::“ Burberry Prada  Balenciaga :::::: Valentino  Zegna Lanvin Versace :::;::II; Chioe Berluti Cartier v::::; Ly ::‘::: Farfetch
20231 36,447 6,943 2,988 2,586 709 1,984 827 876 406 917 466 355 709 85 6,992 2,835 5,210 1,560
2023.2 31,283 7,267 2,805 1,745 922 1,080 763 699 362 331 155 211 249 52 6,147 2,449 4,634 1,412
2023.3 28,442 5,876 2,384 2,273 902 1,351 707 794 401 639 175 226 359 116 3,572 1,950 4,775 1,941
20234 20,105 3,734 2,230 1,111 647 856 514 559 333 457 147 125 218 93 3,629 2,357 2,100 996
2023.5 25,643 5,580 2,643 2,029 538 1,738 594 742 263 301 404 95 485 48 3,774 3,026 2,810 573
2023.6 29,372 4,848 2,782 2,355 1,114 2,631 812 1,393 475 345 997 220 844 89 3,178 2,104 3,892 1,294
2023.7 18,076 3,441 1,788 920 553 872 461 487 239 591 233 189 427 41 2,819 1,876 2,743 396
2023.8 29,261 6,519 2,840 1,438 928 1,378 706 666 322 1,003 251 197 500 70 5,092 3,071 3,766 515
2023.9 16,450 3,063 1,416 1,295 764 988 445 400 187 742 121 29 295 29 2,476 1,698 2,024 477
2023.10 20,783 3,982 1,554 1,460 920 2,622 576 1,166 229 1,120 251 21 258 47 2,434 1,748 1,961 435
2023.11 23,248 5,167 2,508 2,069 954 2,014 615 1,405 214 627 389 23 812 15 2,542 1,217 2,301 376
2023.12 21,456 5,449 1,932 1,596 686 1,686 445 872 137 514 565 41 176 60 4,117 2,094 646 440
2024.1 20,568 5,609 2,106 1,529 548 1,338 442 458 254 321 312 42 166 71 3,688 2,396 995 292
2024.2 20,765 5,937 2,187 1,780 530 781 610 445 205 372 166 77 144 26 3,850 2,479 993 177
2024.3 15,218 3,587 1,694 1,445 547 681 484 673 166 250 154 19 81 19 2,321 2,109 803 185
2024.4 9,770 2,235 755 510 213 362 216 245 46 143 52 = 12 2,854 1,791 277 54

HE ()

o W A Gueci L:::::N Burberry Prada  Balenciaga ::::: Valentino  Zegna Lanvin Versace ::::::; Chloe Berluti Cartier v::::l: i :::‘:; Farfetch
2023.1 74,145 8,478 2,799 4,398 812 3252 768 1,390 804 2,979 1,683 449 1,077 76 7,674 1602 29,052 6,851
2023.2 67,093 10,537 2,888 2,697 878 1427 741 904 744 1,161 1,563 274 318 60 8,193 1518 26,945 6,245
2023.3 63,545 8,037 2,809 3,611 816 1752 667 954 711 1,502 1,154 278 504 126 4,451 1148 27,141 7,884
2023.4 38,207 5,784 2,148 2,183 709 1282 539 758 658 1,444 971 177 321 115 4,370 1315 10,658 4,775
2023.5 51,686 8,845 2,344 3,722 605 3397 612 1,005 584 1,387 2,079 138 779 69 6,913 1838 14,217 3,152
2023.6 62,663 7,467 2,501 4,203 1,109 5289 746 1,880 969 1,389 4,228 309 1,361 99 4,175 1234 19,079 6,625
2023.7 38,290 6,106 1,683 1,788 571 1423 414 675 469 2,433 1,250 251 628 59 4,060 1066 13,244 2,170
2023.8 59,996 10,881 2,519 2,448 866 1816 683 959 584 3,462 2,026 247 683 64 7,931 1764 20,207 2,856
2023.9 32,654 5,453 1,306 1,768 672 1289 408 540 325 2,204 693 38 379 38 2,180 962 11,999 2,400
2023.10 36,733 6,195 1,308 2,125 755 4401 504 1,594 384 2,890 1,265 29 362 61 3,637 945 8,295 1,983
2023.11 40,617 7,529 2,053 3,314 950 3330 539 1,882 363 1,819 1,441 36 943 23 3,871 607 10,013 1,904
2023.12 36,338 9,637 1,523 2,928 618 2639 418 1,094 250 1,960 1,990 54 267 60 5,029 1207 4,771 1,893
2024.1 34,225 9,312 1,724 2,561 483 1970 446 628 424 1,231 1,675 69 259 69 4,757 1320 6,060 1,237
2024.2 33,191 9,687 1,942 2,627 485 1134 595 642 336 1,332 1,336 116 215 32 4,491 1379 5,979 863
2024.3 24,837 5,617 1,498 1,980 553 977 458 901 269 858 1,483 27 120 29 2,749 1073 5,238 1,007
2024.4 14,683 4,074 817 874 218 548 146 328 67 510 648 7 18 3,158 892 2,061 317

B4 (x)

o i Gueci us::.n:“ Burberry Prada  Balenciaga ::::f: Valentino  Zegna Lanvin Versace ::::::; Chloe Berluti Cartier v::::;‘f :::;er- Farfetch
2023.1 4,916 8,189 10,676 5,879 8,735 6,102 10,760 6,303 5,044 3,079 2,766 7,901 6,586 11,133 9,111 17,695 1,793 2,277
2023.2 4,663 6,897 9,713 6,471 10,501 7,567 10,300 7,729 4,870 2,848 990 7,683 7,824 8,730 7,502 16,135 1,720 2,261
2023.3 4,476 7,311 8,486 6,294 11,057 7,711 10,601 8,328 5,644 4,257 1,516 8,113 7,129 9,192 8,026 16,987 1,759 2,462
2023.4 5,262 6,456 10,380 5,080 9,127 6,679 9,539 7,374 5,055 3,165 1,510 7,078 6,790 8,092 8,304 17,922 1,971 2,086
2023.5 4,961 6,309 11,275 5,451 8,892 5,116 9,708 7,380 4,506 2,168 1,941 6,914 6,232 6,973 5460 16,465 1,976 1,818
20236 4,687 6493 11,123 5603 10,043 4,974 10,886 7,407 4,906 2,48 2,358 7,32 6199 8944 7,611 17,048 2,040 1,954
2023.7 4,721 5,635 10,625 5,145 9,686 6,129 11,127 7,213 5,093 2,428 1,866 7,546 6,793 7,033 6,944 17,597 2,071 1,823
2023.8 4,877 5,992 11,273 5,873 10,717 7,588 10,339 6,941 5,519 2,897 1,238 7,970 7,327 10,878 6,420 17,412 1,864 1,802
20239 5,038 5618 10,841 7,327 11,372 7,667 10,904 7,412 5,767 3,366 1,739 7,734 7,789 7,618 11,356 17,652 1,686 1,987
2023.10 5,658 6,428 11,881 6,872 12,180 5,958 11,434 7,312 5,968 3,875 1,981 7,193 7,141 7,659 6,691 18,49 2,365 2,192
2023.11 5,724 6,862 12,215 6,243 10,046 6,047 11417 7,463 5,907 3,445 2,700 6,436 8,614 6,320 6,567 20,053 2,298 1,976
2023.12 5,905 5,654 12,687 5,451 11,099 6,389 10,635 7,971 5,467 2,625 2,839 7,611 6,593 10,039 8,187 17,348 1,354 2,322
2024.1 6,010 6,023 12,216 5,969 11,342 6,793 9,906 7,297 5,988 2,604 1,862 6,149 6,420 10,307 7,752 18,155 1,643 2,364
2024.2 6,256 6,128 11,260 6,778 10,931 6,885 10,253 6,926 6,090 2,790 1,243 6,668 6,708 7,978 8,573 17,978 1,672 2,056
2024.3 6,127 6,387 11,310 7,298 9,900 6,972 10,576 7,466 6,170 2,919 1,037 6,989 6,753 6,403 8,442 19,659 1,533 1,832
2024.4 6,654 5,486 9,246 5,834 9,757 6,605 14,784 7,484 6,845 2,811 803 6,657 6,463 9,037 20,080 1,343 1,710

B &R : Meritco, Wil iE K 50 P
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St o i K A

EEHF AR

o R B Ywves Saint Bottega Brunello Van Cleef  Net-A-

it Guccl Laurent Burberry Prada  Balenciaga Venata Valentino  Zegna LANVIN  Versace Cucinelli Chloe Berluti Cartier Arpels Porter Farfetch
2023.1 50% 22% 285% 13% 876% 37% (25%) (11%) 45% 79% 26% 81% 52% 109% 90% 16%
2023.2 104% 110% 455% 24% 258% 24% 9% 11% 136% 24% 208% 19% 93% 138% 199% 51%
20233 a45% 28% 272% 23% 222% 20% (20%) (4%) 80% 167% 138% 18% (9%) 63% 122% 81%
2023.4 20% (33%) 58% (10%) 34% 19% 76% (24%) 42% 227% 67% 199% 136% 65% 32% (9%)
2023.5 (12%) (36%) 9% 75% (27%) 50% (27%) (38%) (21%) 13% 138% 30% 646% (23%) 74% (33%) (46%)
20236 8% 62% 172% (3%) (7%) 1% 9% (19%) (44%) (62%) (42%) 6% 238% 26% 459% (23%) (49%)
2023.7 (13%) (26%) 31% (29%) (27%) (41%) (40%) (37%) 19% 44% 90% 109% 194% 376% (20%) 165% (12%) (71%)
2023.8 45% 127% 184% (23%) 56% 43% 7% 4% 116% 112% 26% 343% 391% 53% 124% 508% 30% (90%)
2023.9 (6%) (10%) 25% (46%) 12% 55% 27% 7% 92% 60% 2% 177% 9% (1%) (47%) 43% 40% 60%
2023.10 (24%) (2%) 2% (16%) (4%) 100% (36%) 90% (29%) (27%) 22% (73%) (68%) 27% (59%) 12% (5%) (89%)
2023.11 (36%) 12% (14%) (61%) (7%) (19%) (23%) 69% (64%) (9%) (46%) (91%) 18% (78%) (53%) (34%) (57%) (87%)
2023.12 (25%) 10% (5%) (26%) 1% 1% (30%) 1% (67%) (20%) 14% (87%) (67%) (17%) (19%) (28%) (85%) (57%)
2024.1 (44%) (19%) (30%) (41%) (23%) (33%) (47%) (a8%) (37%) (65%) (33%) (88%) (77%) (16%) (47%) (15%) (81%) (81%)
2024.2 (34%) (18%) (22%) 2% (42%) (28%) (20%) (36%) (44%) 12% 7% (63%) (42%) (51%) (37%) 1% (78%) (87%)
20243 (46%) (39%) (29%) (36%) (39%) (50%) (31%) (15%) (59%) (61%) (12%) (92%) (77%) (84%) (35%) 8% (83%) (90%)
2024.4 (51%) (40%) (66%) (54%) (67%) (58%) (58%) (56%) (86%) (69%) (65%) (96%) (94%) (21%) (24%) (87%) (95%)

SN2 F 3R

%§'§ Gucci V::sws:'l':t Burberry Prada  Balenciaga ::::: Valentino  Zegna LANVIN  Versace ::?r::ﬁ Chloe Berluti Cartier V:v::‘llc:f ::::; Farfetch
20231 30% (21%) 132% (11%) 833% 76% (40%) (1%) 1% 1% (11%) 18% (9%) 80% 101% 14%
2023.2 94% 61% 268% (11%) 159% 29% (9%) 0% 70% 10% 1236% (35%) 40% 125% 229% 49%
2023.3 43% (7%) 181% (9%) 136% 23% (35%) (19%) 13% 71% 480% (29%) (38%) 46% 139% 64%
2023.4 17% (32%) 52% 3% 35% 16% 45% (29%) 16% 215% 55% 206% 172% 63% 42% (14%)
20235 (16%) (33%) 0% 54% (19%) 107% (37%) (47%) (32%) 53% 66% 5% 679% 75% 88% (42%) (44%)
2023.6 (21%) 73% 112% (23%) (16%) 16% (18%) (26%) (71%) (57%) (25%) (5%) 201% 88% 408% (32%) (57%)
2023.7 (16%) (0%) 14% (43%) (25%) (29%) (56%) (39%) (7%) 70% 37% 54% 79% 228% 63% 268% (20%) (70%)
2023.8 26% 182% 129% (29%) 44% 36% 34% 14% 67% 122% 98% 258% 263% 52% 437% 488% 14% (78%)
2023.9 (8%) 6% (10%) (58%) (3%) 54% (10%) (7%) 39% 19% (20%) 73% (18%) 3% (64%) 27% 19% 44%
2023.10 (35%) 16% (15%) (31%) (14%) 119% (47%) 105% (36%) (53%) 4% (74%) (76%) 53% (45%) 3% (32%) (84%)
202311 (49%) 25% (21%) (651%) (5%) (15%) (35%) 72% (60%) (21%) (43%) (87%) (26%) (62%) (43%) (40%) (66%) (83%)
2023.12 (42%) 45% (24%) (27%) (4%) (5%) (38%) (22%) (67%) (48%) (18%) (81%) (75%) (18%) (29%) (26%) (79%) (52%)
2024.1 (54%) 10% (38%) (42%) (41%) (39%) (42%) (55%) (47%) (59%) (0%) (85%) (76%) (9%) (38%) (18%) (79%) (82%)
2024.2 (51%) (8%) (33%) (3%) (45%) (21%) (20%) (29%) (55%) 15% (15%) (58%) (32%) (47%) (45%) (9%) (78%) (86%)
20243 (61%)  (30%)  (47%)  (45%)  (32%) (a4%)  (31%) (6%)  (62%)  (43%) 29%  (90%)  (76%)  (77%)  (38%) (7%)  (81%)  (87%)
2024.4 (62%) (30%) (62%) (60%) (69%) (57%) (73%) (57%) (90%) (65%) (33%) (96%) (94%) (28%) (32%) (81%) (93%)
H 4R
= :& Gucci “l:::rs:.::t Burberry  Prada  Balenciaga :;::f: Valentino  Zegna LANVIN  Versace ::;‘::: Chloe Berluti Cartier v::::r:’ ::::; Farfetch
20231 16% 55% 66% 27% 5% (22%) 26% (9%) 43% 5% 42% 54% 67% 16% (5%) 2%
2023.2 6% 30% 51% 40% 38% (4%) 20% 11% 39% 12% (77%) 82% 38% 6% (9%) 1%
2023.3 2% 38% 32% 36% 37% (2%) 24% 18% 60% 57% (59%) 66% 47% 11% (7%) 11%
20234 2% (2%) 4% (13%) (1%) 3% 22% 8% 23% 4% 8% (2%) (13%) 1% (7%) 6%
20235 6% (4%) 9% 14% (9%) (28%) 15% 16% 16% (26%) 44% 24% (4%) (56%) (7%) 16% (4%)
2023.6 37% (6%) 28% 25% 12% (13%) 33% 9% 94% (13%) (23%) 12% (33%) 10% 14% 19%
2023.7 3% (26%) 15% 24% (3%) (17%) 36% 3% 28% (15%) 38% 36% 64% 45% (51%) (28%) 10% (5%)
2023.8 15% (19%) 24% 8% 8% 5% 32% (9%) 29% (5%) (36%) 24% 35% 0% (58%) 3% 14% (54%)
20239 2% (15%) 38% 30% 16% 1% 42% 15% 38% 35% 28% 61% 33% (4%) 47% 12% 18% 12%
2023.10 16% (16%) 19% 23% 11% (9%) 21% (7%) 10% 55% 17% 4% 34% (17%) (25%) 9% 40% (31%)
2023.11 24% (11%) 9% 0% (2%) (5%) 18% (1%) (9%) 15% (5%) (33%) 59% (43%) (17%) 10% 26% (27%)
2023.12 28% (24%) 24% 1% 5% 6% 14% 30% 2% 53% 39% (30%) 29% 1% 14% (3%) (26%) (10%)
2024.1 22% (26%) 14% 2% 30% 11% (8%) 16% 19% (15%) (33%) (22%) (3%) (7%) (15%) 3% (8%) 4%
2024.2 34% (11%) 16% 5% 4% (9%) (0%) (10%) 25% (2%) 26% (13%) (14%) (9%) 14% 11% (3%) (9%)
20243 37% (13%) 33% 16% (10%) (10%) (0%) (10%) 9% (31%) (32%) (14%) (5%) (30%) 5% 16% (13%) (26%)
2024.4 26% (15%) (11%) 15% 7% (1%) 55% 1% 35% (11%) (47%) (6%) (5%) 9% 12% (32%) (18%)
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k235X ZEEMRX E 0 g (FER&ME T 2019 538k )

B rb 3852
s + 8 24
B ek kKB 10 BE ERA RE Wk #E ME¥ xE L
X

2022.1 7.0% (10.3%) 37.6% (12.2%)  9.3% 4.8% 14.0%  (12.1%) 14.9% 1.1% 26.1% 11.6%
2022.2 24.8% 11.9% 33.5%  22.5% 19.8% 102%  37.6%  41.3% 24.1% 21.0% 26.8% 24.5%
2022.3 11.9% (9.3%)  31.9% (27.5%) 24.2% 18.3%  43.0% 19.6% 21.4% 12.4% 54.8% 14.5%
2022.4 7.3% (21.2%)  36.9%  (57.8%) 18.1%  25.7% 13.1%  29.8% 47.1% 9.6% 21.2% 14.8%
2022.5 13.8% (3.4%) 34.8% (652%) 30.0% 16.3%  252%  27.3% 89.6% 27.0% 37.4% 27.0%
2022.6 8.5% (31.0%) 17.8%  (6.5%) 16.5%  (14.1%) 23.6%  24.5% 28.8% 36.4% 28.8% 11.5%
2022.7 8.4% (11.9%)  13.5% 18.4%  (1.4%)  31.0% 13.0%  29.3% 12.0% 8.0% 11.9% 1.6%
2022.8 14.8% (7.7%)  23.1% 153%  483%  (4.1%) 12.7%  37.0% 29.9% (5.5%) 11.2% 12.1%
2022.9 19.1% (2.8%)  33.3% 15.1% 34.4% 11.7%  22.3%  39.0% 6.2% 37.2% 18.1% 12.9%
2022.10 6.8% (5.5%) 16.5% (18.1%)  9.9% 10.2%  27.6%  29.1% 27.3% (1.5%) 3.5% 6.3%
2022.11 11.1% (8.9%)  329% (11.4%) 20.3%  20.6% 14.6%  30.5% (0.2%) (3.1%) 18.0% 11.4%
2022.12 6.0% (19.8%) 12.2%  (22.6%) 20.6%  269%  20.6%  26.2% 22.4% 23.2% 18.2% 4.1%
2023.1 8.9% 10.3%  264% (17.3%) (0.8%)  43.6%  20.2% 19.8% 16.9% 21.8% 5.2% 3.4%
2023.2 12.3% 22.2% 15.7% 8.3% 6.7% 17.1% 13.6% 19.3% 20.4% 15.3% 10.4% 7.0%
2023.3 14.0% 61.9% 7.9% 14.4% 1.5% 5.7% 11.5% 19.0% 14.8% 13.9% 7.5% 9.1%
2023.4 7.1% 159%  (48%) 107.8%  5.5% 0.8% 1.2% (6.2%) 19.5% 3.4% 9.9% (1.9%)
2023.5 14.4% 19.2% 9.8% 1583% 11.1%  24.2% 9.0% (1.7%) (2.9%) 14.5% 6.7% 2.8%
2023.6 14.8% 46.3% 8.9% 11.2% 10.1%  32.4% 17.6% 12.9% 14.1% 21.1% 5.6% 11.5%
2023.7 (0.9%) 6.4% 52%  (16.6%)  6.8% (9.5%) 5.4% (7.1%) 0.1% 7.4% 5.5% (0.9%)
2023.8 4.2% 29.1% 13.8% (27.3%)  87% (5.9%) 5.5% 3.6% 14.8% 8.5% 21.7% 4.2%
2023.9 4.0% 26.5%  (6.3%)  (5.5%) 8.7% 24.9%  (4.1%)  (2.7%) 16.4% 2.4% 3.0% 7.1%
2023.10 5.3% 17.6% 5.1% 243%  (2.6%) 2.9%  (12.1%) (9.8%) 6.2% 20.5% 7.8% 2.5%
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2023.11 3.4% 12.9% 1.1% 3.7%)  11.9% 1.1% 4.0% 1.0% (2.7%) 10.9% 16.6% 0.1%
2023.12 5.5% 15.3% 11.6% 1.7% 26.8% 1.7% 2.2%)  (7.4%) 6.3% 11.9%  (12.1%)  3.8%

2024.1 3.2% (47%)  2.2% 5.0% 6.4% 44%  (11.4%) 10.1% 9.5% 4.7% 3.0% 5.1%
20242 (3.8%)  (18.9%) 55%  (254%) 5.6%  (17.8%) (6.7%)  3.3% 6.1% 9.7% (2.0%)  (0.9%)
20243 (16.1%)  (44.2%) (6.5%) (42.1%) (3.1%) (10.6%) (12.7%) (14.7%) (11.6%)  (3.5%)  (13.0%) (7.5%)
A5 F 2019 F3 %
el +H fhe
B #3 AR HBH £8 . B A & KA bi-3E # a3 *H FIEEH *B8 .
X

20221 45%  (38.1%) 412%  48.5%  (04%) (142%) 2.7%  6.5%  104%  (2.8%) (124%)  6.7%

20222 13.6%  (29.0%) 714%  552%  164% (11.1%) 19.7%  18.0%  13.5%  (2.6%)  (3.6%)  10.6%
20223 20.1%  (30.7%) 80.1%  60.0%  11.9%  9.0%  35.0% 37.6%  20.2% 0.5% 21%  16.7%
20224 9.7%  (40.8%) 57.0% (26.0%) 43% = 4.0%  14%  32.0%  5.0% 38.0%  22.8%  19.0%
20225 04%  (30.0%) 57.6% (59.1%) (43%) (18.5%) 5.8% = 22.4%  0.0% 7.6%  48.8%  1.5%

2022.6  22.5%  (27.4%) 60.0%  82.6%  3.8%  15.0%  9.9%  433%  12.6% = 602%  21.9%  14.4%
20227 17.1%  (33.2%) 68.6% 107.9%  (4.4%) (03%) 20.1%  253% = 22.9%  23.0% = 257%  1.2%

20228 14.6%  (31.9%) 47.7%  792%  (6.6%)  0.7%  104% 212%  3.4% 253%  16.0%  5.4%

20229 23.1%  (22.6%) 71.2%  673%  63%  (10.6%) 16.9%  34.7%  14.4% = 20.8% = 33.9%  14.7%
202210 12.1%  (14.6%) 58.3%  0.8%  112%  (03%) 20.0% 44.1%  (8.7%) 12.5% 13%  8.5%

202211 21.2%  (12.9%) 64.7%  19.5%  11.9%  6.9%  202%  8.6%  38.8%  52.8%  57.7%  11.4%
202212 17.3%  (23.0%) 47.0%  (42%) 18.7% (12.3%) 62%  33.0%  183%  96.6%  343%  19.1%
20231 13.7%  (31.7%) 78.4%  22.8%  (12%) 232%  23.4%  27.6%  29.0% 18.4%  (7.9%)  10.4%
20232 27.6%  (13.2%) 98.3%  68.0%  242%  4.1%  35.9%  40.7%  36.7% 122%  64%  18.3%
20233 37.0%  12.3%  943%  83.1%  13.6%  152%  50.6%  63.7%  38.0% 14.4%  97%  27.3%
20234  17.4%  (31.4%) 49.4%  53.8%  10.0%  4.8%  2.5%  23.9%  254%  42.7%  35.0%  16.8%
20235  148%  (16.5%) 73.0%  5.7% = 62%  12%  153%  204%  (2.9%) = 233% = 58.8%  10.5%
2023.6  40.7% 6.2%  742% 103.1% 14.3%  52.3%  292%  61.9%  28.4%  94.0% = 28.8%  27.5%
20237 16.0%  (28.9%) 77.3%  73.4%  2.1%  (9.8%) 26.6%  164%  23.0%  32.1%  32.7%  0.2%

2023.8  19.4%  (12.1%) 68.0%  303%  1.5%  (53%) 16.4%  25.6%  18.7%  36.0%  412%  9.9%

2023.9  28.0%  (2.1%) 60.5%  58.1%  15.5%  11.7%  12.1%  31.1%  33.1%  23.7%  37.9%  22.8%
2023.10  18.0% 04%  663%  252%  83%  2.5%  5.5%  29.9%  (3.0%)  355%  92%  11.1%
202311 253%  (1.6%) 66.5%  15.1%  252%  8.0%  25.0%  9.7%  350%  69.4%  83.9%  11.5%
202312 24.1%  (113%) 64.8%  (2.6%) 50.5%  (10.9%) 3.8%  24.4%  26.0%  120.8%  18.4%  23.9%
2024.1  17.4%  (34.9%) 82.4%  28.9%  5.1% = 28.6%  9.3%  40.5%  41.2% = 24.0%  (5.1%)  16.0%
20242 227%  (29.6%) 109.2%  254%  31.2% (14.5%) 26.8%  453%  45.1%  232%  43%  17.2%
20243  15.0%  (37.3%) 81.7%  6.1%  10.0%  3.0%  31.4%  39.7%  22.0% 104%  (4.5%) 17.8%

A KRR FHS, MBIEFAF R

23 2K EARAE (2 Z 2024.3)
> BREZAAKAN (RPK)

4B TATA, 2024 53 A AN FENZH (RPK) FlHiEK 13.8%, 24Q1 R
PRI K 16.9%. B4Rk A, 1)3 A2 RER RPK K 2% K3%2), Bl K 18.9%,
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% 3. &3 X E IRk & 245 2019 Sk £ K-F (RPK)
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2021.12 41.6% 39.5% 12.5% 58.5% 59.6% 48.8% 58.3%
2022.1 37.6%

2022.2 40.4% 48.0% 12.0% 54.6% 56.1% 53.8% 55.6%
2022.3 48.1% 50.9% 16.5% 61.9% 61.3% 64.3% 64.5%
2022.4 56.6% 52.9% 21.6% 74.2% 69.9% 65.0% 75.3%
2022.5 64.1% 66.8% 26.1% 79.1% 69.8% 90.0% 78.7%
2022.6 65.0% 65.3% 29.8% 79.6% 73.0% 74.3% 83.5%
2022.7 67.9% 70.6% 35.3% 79.7% 76.3% 71.7% 87.3%
2022.8 67.4% 70.6% 37.7% 78.6% 717.3% 74.8% 85.4%
2022.9 69.9% 73.6% 41.5% 78.4% 78.8% 83.2% 89.4%
2022.10 72.1% 75.1% 43.4% 82.4% 84.9% 86.0% 90.0%
2022.11 73.7% 80.0% 49.5% 82.9% 84.1% 85.2% 93.9%
2022.12 75.1% 85.8% 51.9% 85.5% 81.6% 83.7% 93.1%
2023.1 77.0% 87.2% 56.1% 85.3% 80.7% 88.7% 93.9%
2023.2 77.5% 92.3% 58.4% 82.5% 81.2% 93.7% 92.8%
2023.3 81.6% 88.8% 64.4% 86.3% 84.3% 92.5% 96.9%
2023.4 83.6% 81.7% 65.6% 90.6% 90.5% 87.6% 100.4%
2023.5 90.8% 95.9% 68.7% 95.4% 90.6% 117.2% 101.8%
2023.6 88.2% 87.4% 71.0% 92.9% 93.9% 95.8% 102.0%
2023.7 88.3% 86.6% 72.1% 93.9% 94.2% 94.3% 99.4%
2023.8 88.5% 88.9% 75.5% 90.2% 100.1% 95.7% 100.6%
2023.9 93.1% 94.1% 79.7% 94.0% 102.0% 105.3% 105.3%
2023.10 94.4% 98.0% 80.5% 96.5% 104.8% 106.6% 105.2%
2023.11 94.5% 96.6% 83.0% 97.1% 102.0% 101.2% 107.4%
2023.12 88.6% 90.7% 72.7% 93.0% 94.2% 98.0% 101.4%
2024.1 95.7% 102.9% 83.7% 99.6% 98.0% 103.7% 106.4%
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